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,QVWLWXW GX &DQFHU G

3RO\Q«VLH IUDQODLVH

/JHV SURIHVVLRQQHOV GH VDQW« HQYRLHQW GH PDQL2U
GH WRXV OHV SDWLHQWV DWWHLQWV G XQ FDQF D
6HXOV OHV QRXYHDX[ FDV GH FDQFHU VRQW HQUHJE
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XUYHLOOH HV FDQFH
@6 v OOoHU © Q « 9RWUH LGHQWLW« QRP SU«O

2UJDQLVHU GHV SURJUDP QDLVVDQFH DGUHVVH
SU«YHOWLRQ GHV FDQFH « ,QIRUPDWLRQV VXU YRWUH FDC
H[DPHQV GH GLDJQRVWLF
@ &RQWULEXHU ¢ OD UHFKH FDUDFW«ULVWLTXHV GX FDQFH
FDQFHU
A 226 52,76
9RXV GLVSRVH] G XQ GURLW
92167, 1) 20 0%, 2116 UHFWLILFDWLRQ G HIIDFHPHQW
6217 3527<*<(6

GH OLPLWDWLRQ HW G RSSRVLW
(OOHV VRQW FRQILGHQWLHO OGN WRVVRRQQ«HV HQ FRQWDFWD
DQRQ\PLV«HV SRXU OHV DQDOARPHYURWHFWLRQ GHV GRQQ«HV |
VWDWLVWLTXHV HW OHV SXEOLEQWLRQV

GSR#LFSI S|
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(OOHV VRQW ¢ XVDJH VWULFWH@Q:WUDH +DPXWD &HQWUH GH

LQWHUQH ¢ O ,&3) HW GH O (QIDQW (QWU«H &
% 3 3LUDH

F_E'I ,QVWLWXW GX &DQFHU GH 3RO\Q«VLH IUDQODLVH
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/H UHJLVWUH GHV FDQFHUV GH OBRUVDLWXKMW )®&X
,&3) WUDLWH OHV GRQQ«HV UH®DWIHY AP QPH & L¢
GH VXUYHLOODQFH «SLG«PLRORJLTXH @ RP ISH H
FDQFHU /H WUDLWHPHQW GH FHV SFRRXQQ GHV H\
GaLQW«U-W SXEOLF QRWDPPHQYHQWRRQOG R ULD/
OD TXDOLW« GHV VRLQV DX[ PDODGHYV

&HV GRQQ«HV VRQW ¢ XVDJH VWU IFFRIQWMHIQYWH QR
DFWLYH OH WHPSV Q«FHVVDLUHLWY D G MALDADN
HOOHV VHURQW DUFKLY«HV VHBRQYODHVHREOLJIDW

&RQIRUP«PHQW DX 52JOHPHQW *« QY DRQ®X ©HDV 3 B
HW ¢ OD ORL ,QIRUPDWLTXH HWD/QEHMHW«V @rRGLI
GLVSRVH] G XQ GURLW G DFF2aVFHRH Q WF VGIH LI-FOWWN
OLPLWDWLRQ HW G RSSRVLWLRQ DW MQ B RW MHDH
G«O«JX« ¢ OD SURWHFWLRQ GHV GRQQ&aHM3) 1H\
MXVWLILDQW YRWUH LGHQWLW« DX[ FRRUGRQQ«F
( PDLO GSR#LFSI Sl
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$GUHVVH SRVWDOH % 3 3LUDH

(Q FDV GH GHPDQGH UHODWLYH ¢ GFL GHRPRXM\S |
¢ O DGUHVVH SK\VLTXH FL DSU2V P&RQWLM «Y R
GRQQ«H GH VDQW« QH VHUD FRPPXQLTX«H ¢ GLV\

,QVWLWXW GX &DQFHU GH OD 3RO\Q«VLH )UDQ®©D
3LUDH +DPXWD &HQWUH GH OD 02UH HW GH O (Q
(QWU«H & HU «WDJH

6L YRXV HVWLPH] DSU2V QRXV DYBRUWRR Q@ IIRAUNP&

OLEHUW«V QH VRQW SDV UHVSHFWOWH YRXYDPBX\
&RPPLVVLRQ 1DWLRQDOH ,QIRUPDWUUXH HW /LEH

F_E' ,QVWLWXW GX &DQFHU GH 3RO\Q«VLH IUDQ®DLVH



